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A “win-win” is how Denise Gander, 
treasurer of St. John’s United 
Church of Christ in Merton, 

Wisconsin, describes her church’s cur-
rent mortgage loan relationship with the 
Cornerstone Fund, which they began 
in December of 2014. They finally feel 
confident they’re borrowing from a 
lender they can trust, who will treat them 
as a loyal and valuable customer. Addi-
tionally, they love that their loan actu-
ally supports other UCC projects. Their 
situation wasn’t always a win-win, and 
Gander hopes that by sharing their story, 
other UCC churches experiencing similar 
problems will consider the Cornerstone 
Fund as a financial solution. 

Back in 2002, St. John’s began 
construction on a new building. They 
chose a local bank as their lender. In 
2008, they started a building expansion. 
Various lending institutions were 
visited, but they decided to stay with 
their current lender, hoping it would be 
an easier process. The lender surprised 
them by requiring personal guarantees 
of $400,000, but St. John’s complied, 
justifying the change because they were 
borrowing significantly more money. 

Several renewals later, the mortgage came 
due in July of 2014. Necessary reports 
were filed and by May they were told 
that renewal shouldn’t be a problem. It 
turned out to be a big problem that took 
five long, agonizing months (from July 

until December). Gander says, “After 
12 years as a loyal customer, with an 
excellent payment history, and a property 
value that far exceeded the new loan’s 
amount, it made no sense that the bank 
was so unresponsive regarding the loan 
renewal.”

They continued to make regular 
payments, but essentially had no loan, 
which meant their interest rate increased 
to 18%. Opening a monthly statement 
and seeing their loan amount increasing 
aggressively was completely frustrating 
after years of hard work paying the 
mortgage down. 

Finally, in October, they received 
paperwork, but it was only a loan 
extension from July until October, 
and the new contract expired just two 
weeks later. At the next council meeting 
they voted to pursue a loan with the 
Cornerstone Fund. In early December, 
the bank verbally offered them a new 
three-year loan with very strange terms: 
15-year amortization at 3.9%, with the 
loan split in two parts: one with personal 

guarantees and one without. “That was 
the last straw,” said Gander. 

Looking back on the entire situation, 
Gander believes the bank was not 
renewing the loan in an attempt to 
dissuade them from continuing to 
borrow from them. 

“When I called the Cornerstone Fund 
I spoke with real people who were 
responsive, willing, and eager to work 
with us.” Gander recalls the peace of 
mind they experienced upon receiving 
verbal confirmation that their loan 
was approved—just a few days after 
submitting their loan application! 
By mid-December, St. John’s was a 
Cornerstone Fund borrower. To sum up 
the experience, Gander exclaims, “What 
a relief!”

To check the Cornerstone Fund’s 
current rates, or for more information 
on borrowing  and investing savings, 
retirement, or organizational funds, 
visit the Cornerstone Fund online at 
cornerstonefund.org/borrow/rates.

The Cornerstone Fund Comes Through
UCC church switches mortgage loan to the Cornerstone Fund  
after 12 years with another lender
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N E W S  T O  N O T E

In Memoriam
Mary Elizabeth Seymour
September 4, 1948 – January 22, 2015

It is with great sadness that we announce the passing of Mary Elizabeth Seymour on 
January 22, 2015. Mary died peacefully after a nine-year battle with cancer.

Mary served for 15 years as Vice President of the Cornerstone Fund and was 
instrumental in helping it grow and manifest into the successful entity it is today. 

Mary, an only child, is survived by her husband of 43 years, John Ralph Seymour, two 
sons and daughters-in-law, three grandchildren, and many cousins. 

She was a graduate of Kent State University and Methodist Theological School in 
Ohio, where she earned her Master of Divinity degree. She enjoyed knitting, reading, 
and spending time with her grandchildren. She also loved to travel, and enjoyed the 
time spent in Tanzania East Africa and India in the 1970s in connection with John’s 
employment before settling in Stow, Ohio.

Mary’s memorial service was held on January 31, 2015, at Bethany United Church of 
Christ in Cuyahoga Falls, Ohio, where she was an active member who served in many 
capacities. 

P R E S I D E N T ’ S  C O R N E R

A Loan with the Cornerstone Fund 
Just Makes Sense

We’re proud of our excellent 
relationship with the United 
Church of Christ, which we’ve 

been cultivating since 1995. In fact, our sole 
business is offering short-term investments 
to individuals and UCC churches and orga-
nizations and providing loans to established 
UCC churches and related organizations. 
We exist and thrive because of the UCC, 
and that in turn gives us incredible oppor-
tunities to offer our customers a high level 
of care and service.  

For example, when a loan matures or 
“balloons” with us, we have—historically— 
always renewed and continued the 
amortization. Why? Because we can, but 
also because we feel it’s crucial that we’re 
a part of our borrower’s solution, not their 

problem. “The Cornerstone Fund Comes 
Through,” our cover story, makes me 
especially proud of the good things the 
Cornerstone Fund is able to do. 

In case you’re wondering how it’s possible 
for us to do what we do, here’s a simple 
explanation: The Cornerstone Fund invests 
in loans to churches rather than the stock 
market, as other financial institutions do. 
These borrowers, like St. John’s United 
Church of Christ, offer their property 
as collateral. Our careful selection of 
borrowers is key, and enables us to offer 
individuals solid investment options with 
the UCC quality and value they expect.

To borrow (pun intended) the words of 
Denise Gander of St. John’s, “It’s a win-
win.” And doesn’t that just makes sense?

Gordon Gilles
President/CEO
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SUBSCRIBE
for tips, updates & 
more

Stay up-to-date on information 

from the Cornerstone Fund.  

Subscribe to our email updates—

RATES
You’ll get the most recent rates 

on both investments and loans 

delivered straight to your inbox.

CHURCH MANAGEMENT
A brief monthly article to help 

pastors, church officers and other 

leaders navigate a range of church 

management challenges, from 

budgets and finance to policies 

and risk management.

EDUCATIONAL EVENTS
Updates on new Cornerstone 

Fund programs, webinars and 

more.

E-NEWSLETTER
Receive our quarterly newsletter, 

Cornerstone Notes, by email. The 

same useful news, delivered right 

to your inbox.

To add your name to our list, 

 send your name 

and email address  to  

info@cornerstonefund.org.

cornerstonefund.org

@
B U I L D I N G  S T R O N G E R  C H U R C H E S

Does your church need a rehab? 
Getting ready to refinance an 
existing loan with your bank?
We say, “The Cornerstone Fund!” You say, “Why”? 
Here’s why. . .

The Cornerstone Fund was created specifically to help UCC churches address their building 
needs, from straightforward repairs to large-scale renovations and additions. Loans are 
available from $10,000 to over a million dollars, with the amount determined by your 
church’s capital campaign results and overall financial resources. But that’s not all we do. . . 

 We shelter generations of UCC dreams by loaning to UCC churches and organizations, 
and providing investments for UCC individuals, churches, and organizations. 

 We offer an annual interest rate rebate. The more your church collectively invests, the 
larger your rebate. (Some conditions apply.)

 We have a revolving line of credit that’s perfect for financing flexibility in case of 
emergency. 

 We renew commercial loans. Let’s face it, these days, many banks no longer do. But you 
can count on us.

If you’re still not convinced the Cornerstone Fund is the way to go, here are some helpful 
suggestions to make your decision a little easier. 

 If you already have a bank loan, review your loan documents. Know the facts before your 
loan comes due so there are no unpleasant surprises. 

 Talk to your bank early about renewing your loan. Did we mention early? Don’t wait until 
it’s too late. Engaging the Cornerstone Fund at the same time helps ensure your getting 
the best offer possible.

 Consider applying with the Cornerstone Fund. The process is quick and simple. You’ve 
got nothing to lose. Visit www.cornerstonefund.org or call us toll-free at 1-888-UCC-
FUND (1-888-822-3863).

This is not an offer to sell our securities to you, and we are not soliciting you to buy our 
securities. We will sell our securities only in states where authorized. The offering is made solely 
by our Offering Circular, which may be obtained by calling us at (888) 822-3863. Our securities 
are not insured by the FDIC or any other state or federally regulated institution. Investment 
involves certain risks as more fully described in the Offering Circular. Rates may change 
without notice. 3



700 Prospect Avenue
Cleveland, OH 44115

O U R  C U R R E N T  R AT E S

Investment Rates
Interest 

Rate
Annual 

Yield (APY)

Demand Account 0.500% 0.501%

Term Investments

6 months 0.750% 0.751%

12 months 1.125% 1.128%

18 months* 1.250% 1.254%

30 months* 1.375% 1.379%

60 months* 2.000% 2.010%

Church Builder Bonus 3.000% 3.022%

* Eligible for Step Up Your Rate.

Rates are current as of April 2, 2015 and are subject to 
change without notice. See website for special requirements 
to earn Church Builder Bonus rate. Please see our notice at 
the bottom of page 3.

Loan Rates
Margin &

Index
Rate
Caps

Current
Rate

1 year
3.500%

US Treasuries 2%/6% 3.500%

3 years
4.00%

US Treasuries 2%/6% 4.500%

30 years 4.875%

15 years 4.375%

5 years 3.875%

Adjustable 4.875%

All loans are available with payment terms of 5 to 30 years. 
The interest rate on a Cornerstone Fund loan is set at the 
time of loan approval and is guaranteed for 60 days. Rates  
as of April 2, 2015.

To build the church, invest with the church.

Scan this code for our current rates

888-822-3863

info@cornerstonefund.org
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Adjustable Rate (No Balloon)

Fixed Rate (Balloon)

Revolving Line of Credit


